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E-AUCTION DOCUMENT 

 

for 

 

E-Auction for Dismantling of 2.50 MW Wind Farm Comprising 2 × 1,250 kW Wind Power 

Turbines and Sale of Dismantled Assets and Scrap Materials on “As Is, Where Is” Basis at 

Narasimhakonda, Nellore District, Andhra Pradesh 

 

 

E-Auction Ref. No.: NREDCAP/WE/NK/2.50/2026, Dated 23.10.2026 

 

Issued by 

 

 

NEW & RENEWABLE ENERGY DEVELOPMENT CORPORATION OF  

ANDHRA PRADESH LTD 

(A State Government Company) 

 

12-464/5/1, River Oaks Apartment, CSR Kalyana Mandapam road, Tadepalli, Guntur District  

Tel:0863 -2347650 /651/652/653; 

Email: we@nredcap.in, pdwe@nredcap.in, 

website: www.nredcap.in 

mailto:we@nredcap.in
mailto:pdwe@nredcap.in
http://www.nredcap.in/
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DISCLAIMER 

This e-Auction document contains information regarding the proposed sale of the Auctioned 

Assets by NREDCAP, eligibility requirements and the e-Auction process, and the obligations of 

the Successful Bidder relating to payment, dismantling, removal, transportation and site 

restoration. 

This document is not an agreement and is not an offer or invitation by NREDCAP to any parties. 

The purpose of this document is to provide the bidders with information to assist them in 

preparation of Technical Bids and participate in e-Auction. This document may not be 

appropriate for all reasons, and it is not possible for the NREDCAP representatives, their 

employees or advisors to consider the investment objectives, financial situation and particular 

needs of each bidder who reads or uses this document. Each bidder should conduct its own 

investigations and analysis and should check the accuracy, reliability and completeness of the 

information in this document and wherever necessary obtain independent advice from 

appropriate sources. The NREDCAP, their employees and advisors make no representation or 

warranty and shall incur no liability under any law, statute, rules or regulations as to the 

accuracy, reliability or completeness of the document. 

The NREDCAP representatives may, in their absolute discretion, but without being under any 

obligation to do so, update, amend or supplement the information in this document. 

NREDCAP reserves the right to accept or reject any or all Bids without giving any reasons 

thereof. NREDCAP will not entertain any claim for expenses in relation to the preparation of 

Bids for submissions. 

The contents of this e-Auction document are only for general information or use. They do not 

constitute advice and should not be relied upon in making (or refraining from making) decisions. 

VC & MD, NREDCAP hereby excludes any warranty, express or implied, as to quality, 

accuracy, timeliness, completeness, performance, of the e-Auction document or any of its 

contents. VC & MD, NREDCAP on behalf of NREDCAP shall not be liable for any damages 

(including, without limitation, damages for loss of profits) arising in Contract, tort or otherwise 

from the use of or inability to use the e-Auction document, or any of its contents, or from any 

action taken (or refrained from being taken) as a result of using the e-Auction document or any 

of its contents. 
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1. E-Auction Notice 

 

a. New & Renewable Energy Development Corporation of Andhra Pradesh Ltd. (NREDCAP) 

invites online Bids for e-Auction from reputed, resourceful, financially strong & experienced 

firms willing to participate in  “Dismantling of 2.50 MW Wind Farm Comprising 2 × 1,250 

kW Wind Power Turbines and Sale of Dismantled Assets and Scrap Materials on “As Is, 

Where Is” Basis at Narasimhakonda, Nellore District, Andhra Pradesh 

b. Interested parties have to participate in e-Auction on Dt. 2 0 . 1 1 . 2 0 2 6  from 13:00 Hrs 

to 16:00 Hrs on e-Auction portal of Government of Andhra Pradesh i.e. 

https://konugolu.ap.gov.in/ The e-Auction document and the terms and conditions are available 

on the Websites viz. https://konugolu.ap.gov.in/. 

c. The e-Auction process shall comprise the following three (3) stages: 

i. Stage 1: Submission of eligibility documents (Technical Bid) by the participating Bidders. 

ii. Stage 2: Evaluation and scrutiny of the eligibility documents by NREDCAP for 

determination of Bidder qualification. Bidders found eligible shall be qualified for 

participation in the e-Auction, while ineligible Bidders shall be rejected. 

iii. Stage 3: Conduct of online e-Auction among the qualified Bidders. 

 

d. E-Auction Particulars: 

 

a.  E-Auction Reference No. NREDCAP/WE/NK/2.50/2026, Dated 23.10.2026 

b.  E-Auction Portal / Platform https://konugolu.ap.gov.in/ 

c.  E-Auction Type Forward Auction (No Ties) 

d.  Bid processing Fee 
INR 25,000 + 18% GST shall be paid in the form of 

Demand Draft (DD) in favour of The Vice Chairman and 

Managing Director, NREDCAP payable at Tadepalli. 

e.  Earnest Money Deposit (EMD) INR 3,00,000 (Refundable) to be paid in the form of 

Bank Guarantee 

f.  E-Auction documents download start  

and 

Technical Bid upload start  

23.10.2026 

g.  E-Auction documents download end  

and Technical Bid upload end  

and EMD submission end 

07.11.2026, at 17.00 Hrs. 

https://konugolu.ap.gov.in/
https://konugolu.ap.gov.in/
https://konugolu.ap.gov.in/
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h.  Technical Bid hard copies submission 

end  
09.11.2026, at 16:00 Hrs. 

i.  Technical Bid hard copies submission 

address. 

NREDCAP Head Office, 

12-464/5/1, River Oaks Apartment, 

CSR Kalyana Mandapam road, 

Tadepalli, Guntur District 

 

j.  Site inspection start date and time 23.10.2026, at 17:00 Hrs. 

k.  Site inspection end date and time 06.11.2026, at 17:00 Hrs. 

l.  Intimation to qualified Bidders for 

participation in e-Auction  
17.11.2026 

m.  E-Auction start date and time 20.11.2026, at 13:00 Hrs. 

n.  E-Auction end date and time 20.11.2026, at 16:00 Hrs. 

o.  Base price 
INR 50,00,000/-  

(Inclusive of GST and all applicable taxes) 

p.  Increment Amount INR 50,000/- 

q.  Authorized Representative Details VC & Managing Director, NREDCAP 

 

12-464/5/1, River Oaks Apartment, CSR Kalyana 

Mandapam road, Tadepalli, Guntur District 

 

Ph:0863-2347650/51/52/53 

Email: we@nredcap.in; pdwe@nredcap.in 

 

e. Interested Bidders shall submit their Technical Bids online through the e-Auction portal and also 

submit hard copies of the Technical Bids to the NREDCAP Head Office on or before the date 

and time specified in the e-Auction Notice. Failure to submit either the online Bid or the hard 

copy within the stipulated time shall render the Bid liable for rejection. 

f. The e-Auction details will also be available in the NREDCAP website www.nredcap.in. 

g. If any of the dates mentioned above happens to be a holiday, the actual dates for the same will be 

the next working day. No separate intimation in this regard will be issued. 

h. The Bidding authority reserves the right to modify /cancel any or all bids without assigning any 

mailto::%20we@nredcap.in
http://www.nredcap.in/


6 Signature of Bidder  

reasons. NREDCAP will not be responsible for any errors like missing schedule data while 

downloading by the Bidder/ non-receipt of document / delay if any. 

i. All Bidders participating in the e-Auction should have a valid Digital Signature Certificate from 

an approved Certifying Authority. More details about the e-Auction procedure will be available 

in Section-IV. 

j. If any technical difficulties arise while submission of Technical Bid on e-Auction portal, the 

Bidders may contact HELP DESK of M/s Vupadhi Techno Services Pvt. Ltd. Phone: +91 

9154383633, 9154383634, 7337318402, 7337318403, Email id: contact@vupadhi.com 

k. Payment of both the Bid Processing Fee and the Earnest Money Deposit (EMD) is mandatory. 

Failure to pay either or both shall render the Bid non-responsive and liable for rejection. 

l. VC & Managing Director, NREDCAP reserves the right to accept or reject any or all the Bids 

without assigning any reason thereof. 

 

Sd/

- VC & Managing 

Director NREDCAP, 

Tadepalli. 

 

 

  

mailto:contact@vupadhi.com


7 Signature of Bidder  

2. INTRODUCTION 

 

a. New & Renewable Energy Development Corporation of Andhra Pradesh Limited (NREDCAP) 

owns a 2.50 MW Wind Power Plant (WPP) comprising two (2) wind turbine generators of 1,250 

kW capacity each at Narasimhakonda hilltop, in the premises of Shri Vedagiri Laxmi Narasimha 

Swami Temple in Devarapalem village, Nellore district in Andhra Pradesh. The site is about 15 

km from Nellore City connected with a good tar road till South Mopur 33/11 kV substation. The 

existing NREDCAP windfarm is about 12 km from South Mopur 33/11 kV substation. 

 

b. The 2.50 MW Wind Power Plant (WPP) was commissioned on 07.05.2004 and was in operation 

up to February 2025. Thereafter, the plant has not been in operation; however, the plant and its 

associated equipment are understood to remain technically functional. 

 

c. NREDCAP intends to dispose of the components and equipment of the 2.50 MW Wind Power 

Plant through this e-Auction. Accordingly, NREDCAP invites bids for the dismantling of the 

2.50 MW Wind Power Plant comprising 2 × 1,250 kW Wind Turbine Generators (WTGs) and 

for the purchase of the dismantled assets and scrap materials on an “As Is, Where Is” basis at 

Narasimhakonda, Nellore District, Andhra Pradesh. 

 

d. The scope of work includes dismantling of the 2 × 1,250 kW Wind Turbine Generators, 

including all associated components and accessories forming part of the Wind Power Plant, 

loading, transportation, unloading, removal of materials, and clearing of the site.  

 

e. Notwithstanding anything contained herein, any assets, equipment, components or materials 

located at the Project Site which are not owned by NREDCAP, or which, under the provisions of 

the applicable APERC Regulations, statutory requirements, contractual obligations, or any other 

applicable laws, rules, regulations, orders, or directions, are required to remain under the 

ownership, custody, or control of NREDCAP, shall be excluded from the scope of sale under this 

e-Auction. Where dismantling of such assets, equipment, components or materials is necessary 

for execution of the work, the Successful Bidder may undertake such dismantling strictly in 

accordance with the directions of NREDCAP. The Successful Bidder shall carefully segregate 

and hand over such assets, equipment, components and materials to NREDCAP at the location 

designated by NREDCAP and shall not remove, dispose of, sell, appropriate, or claim any right, 

title, or interest therein. 

 

f. NREDCAP reserves the sole and unconditional right to accept or reject the award of Contract to 

the Successful Bidder / Vendor discovered through this e-Auction, without assigning any reason 

whatsoever. No Bidder shall have any claim against NREDCAP on account of such decision.  

 

g. Prospective bidders are advised to visit and inspect the Wind Power Plant site prior to 

submission of their bids and make themselves fully conversant with the site conditions, 

accessibility, and the assets/materials offered under the e‑Auction. NREDCAP shall 
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provide an opportunity for site inspection during the period specified under Sl. Nos. (j) to 

(k) of Section 1(d) [E‑Auction Particulars] of the E‑Auction Notice forming part of this 

document. 

 

h. For further clarifications if any regarding technical particulars Mr. Durga Prasad Reddy, 

Development Officer, Nellore, Ph: +91 9704358622 may be contacted.  
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Section – I: Eligibility Criteria / Pre-Qualification Criteria 

 

a. Eligibility criteria and documents required: 

 

Sl. Eligibility Criteria Documents to be attached 

1. The Bidder should be a body corporate incorporated in 

India under the Companies Act, 1956 or 2013 including 

any amendment thereto or a Partnership Firm having 

executed Partnership Deed and registered as per sections 

58 & 59 of the Partnership Act, 1932, as amended or a 

Limited Liability Partnership Firm (LLP) registered 

under section 12 of Limited Liability Partnership Act, 

2008, as amended or Proprietorship Firm. 

A copy of certificate of 

incorporation, Partnership Deed or 

LLP/ Sole Proprietor registration, as 

applicable and relevant, shall be 

enclosed. 

2. The Bidder shall possess a valid Trade 

License/Registration issued by the competent authority 

for carrying out scrap trading, dismantling, recycling, or 

similar business activities, along with any statutory 

approvals as applicable under law. 

Copy to be attached. 

3. The Bidder shall have a minimum annual turnover of 

INR 2 Crore in the financial year FY 2025-26. 

 

and 

 

The Bidder shall have a minimum Net Worth of INR 1 

Crore as on 31st March 2026. 

1. CA Certificate 

(As per format -5 of Technical Bid) 

 

2. Audited Financial Statements for 

FY 2025-26. 

4. The Bidder should have successfully executed at least 

one work involving dismantling of wind power projects, 

power plants, industrial facilities, factories, or similar 

installations, along with the purchase of the resultant 

dismantled assets/materials and scrap materials, for any 

Government, Private Sector, or Public Sector 

Undertaking (PSU) organization during the five (5) 

years preceding the Technical Bid Submission Start 

Date on the e-Auction portal. The aggregate value of the 

dismantled assets/materials and scrap materials 

purchased under such work shall not be less than INR 

20 lakh. 

Copies of work order and certificate 

of satisfactory completion of the 

demonstrated projects should be 

attached. 

5. PAN Card. Copy to be attached. 

6. Income Tax returns for FY 2025-26. Copies to be attached. 

7. GST Registration certificate. Copy to be attached. 
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Sl. Eligibility Criteria Documents to be attached 

8. GST Clearance certificate from a chartered accountancy 

firm. 

CA Certificate.  

(As per format -6 of Technical Bid) 

9. Earnest Money Deposit. Bank Guarantee to be attached. 

 

b. Bidder is not allowed to form joint ventures or consortiums for participation in this e-Auction. 

c. Bidder is not allowed to use credentials of parent or affiliate companies to meet the eligibility criteria 

as prescribed at Section -I, clause a. 

d. Bidder shall Contract and perform in the same legal capacity in which it submitted the Bid and shall 

not nominate an SPV or substitute entity. 
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Section – II: Submission of Bid 

 

a. The interested parties should submit Technical Bids online completed in all respects on e-

Auction portal which is https://konugolu.ap.gov.in/. E-Auction portal user charges are applicable 

and shall be paid by the participating bidder. 

b. Bid validity: The Bid shall be valid for at least 180 days from the Technical Bid submission end 

date on e-Auction portal. 

c. Technical Bid Submission: 

The Bidder should upload scanned copies of the Technical Bid documents on e-Auction portal 

(at their designated locations as assigned) while submitting their Bids. The Technical Bid shall 

consist of 

i. “Checklist for Technical Bid Submission” provided at Section – IX, Technical Bid 

ii. Documents mentioned in the “Checklist for Technical Bid Submission” in Section – IX 

of this document. 

d. Bid Processing Fee: 

1. Bid processing fee of INR 25,000 + 18% GST shall be paid in the form of Demand Draft 

(DD) in favour of The Vice Chairman and Managing Director, NREDCAP payable at 

Tadepalli.  

2. The Bid Processing Fee, once paid, shall be non-refundable and non-adjustable under any 

circumstances whatsoever. No claim for refund, adjustment, or reimbursement of the Bid 

Processing Fee shall be entertained by NREDCAP, irrespective of the outcome of the bidding 

process, including but not limited to rejection or disqualification of a Bid, withdrawal of a 

Bid, non-selection of a Bidder, cancellation, annulment, suspension, postponement, or 

withdrawal of the e-Auction process, either in whole or in part, for any reason whatsoever. 

The Bidder shall be deemed to have accepted this condition unconditionally upon submission 

of its Bid. 

e. Earnest Money Deposit (EMD): 

1. Earnest Money Deposit of INR 3,00,000/- be paid through Bank Guarantee in favour of The 

Vice Chairman and Managing Director, NREDCAP, Tadepalli as per format 8 prescribed in 

Section – IX, Technical Bid. 

2. The validity of Bank Guarantee for EMD shall not be less than 240 days from Technical Bid 

submission end date on e-Auction portal. 

3. The EMD of the Bidders disqualified during the Technical Bid evaluation shall be returned in 

15 days from the date of start of e-Auction. 

4. The EMD of all the qualified Bidders shall be returned within 15 days after issuance of the 

Sale Order to the Successful Bidder. 

https://konugolu.ap.gov.in/
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5. After opening of the Technical Bid, if the EMD furnished by a Bidder is found to be less than 

the prescribed amount, the Bid submitted by such Bidder shall be summarily rejected and 

shall not be considered for further evaluation. 

6. No interest shall be payable on EMD. 

7. EMD shall be submitted exclusively in the form of a Bank Guarantee. Submission of EMD 

through Demand Draft, Net Banking, RTGS, NEFT, or any other mode of payment may 

render the Bid liable for rejection at the sole discretion of NREDCAP. In the event that 

NREDCAP, at its sole discretion, accepts EMD in a form other than a Bank Guarantee, the 

timeframe for refund or release of such EMD shall also be determined solely by NREDCAP. 

 

 

f. Hard Copy Submission: 

Hard copy of Technical Bid shall be submitted to the NREDCAP headquarters at the following 

address by 09.11.2026 at 16.00 Hrs.: 

 

12-464/5/1, River Oaks Apartment, 

CSR Kalyana Mandapam road, 

Tadepalli, Guntur District 

 

g. General Instructions for Submission of Bid: 

1. The Bidders are expected to examine all instructions, forms, terms and conditions in the 

Bidding documents. Failure to furnish all the information required as per the Bidding 

documents or submission of a Bid not substantially responsive to the Bidding documents in 

every respect shall be at the Bidder’s risk and may result in rejection of the Bid. The Bid is 

liable to be rejected outrightly without any intimation to the Bidder, if complete information 

called for the Bid document is not given therein or if any particular asked for in the Forms / 

Proforma in the e-Auction document are not fully furnished. 

2. The Bidder shall bear all costs associated with the preparation and submission of the Bid. 

3. The e-Auction document will be available on www.nredcap.in & https://konugolu.ap.gov.in/ 

websites during the period mentioned at e-Auction notice in this document. The interested 

Bidders must be registered on https://konugolu.ap.gov.in/ to participate in e-Auction. 

4. If any technical difficulties arise while filling up e-Auction, the Bidders may contact HELP 

DESK of M/s. Vupadhi Techno Services Pvt. Ltd. Phone: 08645-243670/71/72/73/74 Email 

id: contact@vupadhi.com. 

5. Any Bid not submitted through the online portal and received only by post, courier, or hand 

mailto:contact@vupadhi.com
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delivery shall be summarily rejected. 

 

Section – III: Evaluation of Technical Bids 

 

A. Evaluation of Technical Bids: 

 

i. The Technical Bids submitted by the Bidders shall be evaluated by NREDCAP against the 

Eligibility criteria specified in Section – I. Bidders meeting the prescribed Eligibility criteria, 

having provided all the required documents and satisfying NREDCAP's evaluation requirements 

shall be declared as qualified Bidders. 

 

ii. Bidders who fail to meet the Eligibility criteria specified in Section I shall be disqualified from 

further participation in the Bidding process. 

 

iii. Upon completion of the technical evaluation, only the qualified Bidders shall be informed by 

NREDCAP and allowed to participate in the e-Auction process. 

 

B. Factors Leading to Rejection of Bids Without Further Consideration or Communication: 

i. Non-submission of the Earnest Money Deposit (EMD) in the prescribed form and amount along 

with the Bid. 

ii. Non-submission of the Bid processing fee in the prescribed form and amount along with the Bid. 

iii. Material inconsistencies, discrepancies, or contradictions in the information or documents 

submitted by the Bidder that affect the determination of eligibility. 

iv. Submission of a conditional Bid. 

v. Failure or delay in providing clarifications, additional information, or supporting documents 

sought by NREDCAP within the stipulated timeline. 

vi. Any misrepresentation, false declaration, or submission of misleading information by the Bidder. 

vii. Quoting, indicating, or disclosing any price or financial offer related to this Contract in the 

Technical Bid. 

viii. Submission of more than one Bid by the same Bidding company and/or its ultimate parent 

company, parent company, affiliate, or group company. In such cases, all associated Bids shall 

be treated as non-responsive and shall be rejected. 

 

C. During the Technical Bid evaluation stage, NREDCAP reserves the right, at its sole discretion, to 

seek or not seek clarifications, additional documents, or supporting information from any Bidder for 

the purpose of determining the Bidder's eligibility and qualification. 
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D. Where NREDCAP requests clarifications, additional documents, or corrections to the Technical Bid, 

the Bidder shall furnish the same within the stipulated time specified by NREDCAP. Failure to 

comply within the prescribed time may result in rejection of the Bid at the sole discretion of 

NREDCAP. 
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Section – IV: E-Auction Details 

1. E-Auction Type: 

The E – Auction shall be of forward auction (No Ties) where NREDCAP will declare its Base Price, 

which shall be visible to all Bidders during start of forward auction. Bidders shall be required to start 

Bidding from this Base Price. 

2. Bid Parameter: 

a. The Bid parameter shall be the lump-sum Purchase Price in Indian Rupees, inclusive of GST and 

all applicable taxes, offered for the purchase of the dismantled assets, components, equipment, 

accessories, and scrap materials comprising the 2.50 MW Wind Farm consisting of 2 × 1,250 

kW Suzlon make Wind Power Turbines and all associated facilities, available on an “AS IS, 

WHERE IS” basis at the Narasimhakonda, Nellore District, Andhra Pradesh. 

 

b. The Successful Bidder shall, at its own cost and risk, undertake the dismantling of the 2.50 MW 

Wind Farm comprising 2 × 1,250 kW Wind Power Turbines and all associated facilities, equipment, 

components and accessories, and shall be responsible for the removal, loading, unloading, 

transportation and purchase of all dismantled assets and scrap materials arising therefrom, along with 

site clearance and restoration. The Successful Bidder shall bear and pay all applicable GST, duties, 

taxes, statutory levies, third-party charges, survey charges, transportation charges and any other costs 

or expenses incidental to or required for the execution and completion of the work.  

 

c. No additional payment shall be made by NREDCAP on any account, and all such costs shall be 

deemed to have been considered by the Bidder while quoting the purchase price for the dismantled 

assets, components, equipment, accessories, and scrap materials. 

 

3. Visibility to Bidder: 

The Bidder shall be able to view the following on his screen along with the necessary field during 

forwarding -No ties Auction: 

i. Auction Start Date and Time 

ii. Auction Close Date and Time 

iii. Item name 

iv. Opening/Base Price 

v. Your Bid in INR 

vi. Lead Value in INR 

 

4. Bid Increment: 

The minimum Bid increment amount shall be INR 50,000. The Bidder can Bid more than the 

highest Bid in the auction by an increment, multiple of the minimum Bid increment. 
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5. Duration of Auction: 

The e-Auction shall remain open for a period of three (3) hours from the scheduled commencement time. 

The auction shall close at the scheduled closing time unless a valid higher Bid is received within the last 

five (5) minutes immediately preceding the closure of the auction (Auto Extension Time - AET). In such 

event, the auction closing time shall automatically be extended by five (5) minutes from the time of receipt 

of the latest Bid. Any subsequent valid higher Bid received during the extended period and within the 

applicable AET shall further extend the auction closing time by an additional five (5) minutes from the 

time of receipt of such Bid. This process shall continue until no valid higher Bid is received during the last 

five (5) minutes of the prevailing auction period, whereupon the e-Auction shall close automatically. The 

automatic extension mechanism shall be governed by the rules and guidelines of the e-Auction portal. 

 

6. Highest Bid of the Bidder: 

After the completion of Forward Auction (no ties), the Closing Price (CP) / highest Bid price shall be 

available. The highest Bid in the auction will be treated as the highest offer for dismantling of 2.50 

MW Wind Farm Comprising 2 × 1,250 kW Wind Power Turbines and Sale of Dismantled Assets and 

Scrap Materials on “As Is, Where Is” Basis at Narasimhakonda, Nellore District, Andhra Pradesh. 
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Section – V: Award of Contract and Payment Terms 

 

1. Bidder Ranking: Upon conclusion of the e-Auction, the Bidders shall be ranked in descending 

order of their final quoted prices as H1, H2, H3, and so on, where H1 shall denote the highest 

price discovered through the e-Auction. 

 

2. Negotiations: NREDCAP reserves the right to enter into negotiations with the Highest Bidder 

(H1) for improvement of the price discovered through the e-Auction and finalize the scrap value. 

In the event that H1 fails to participate in negotiations or negotiations with H1 are unsuccessful 

or H1 fails to comply with the requirements specified under this e-Auction document, 

NREDCAP may, at its sole discretion, cancel the e-Auction, re auction the assets, or invite the 

remaining Bidders in the order of their ranking for negotiation until a price acceptable to 

NREDCAP is arrived at. 

 

3. LoA issuance and submission: Upon finalization of the Successful Bidder, NREDCAP shall 

issue a Letter of Acceptance (LoA) setting out the terms and conditions of the Contract. The 

Successful Bidder shall duly sign and submit the LoA to NREDCAP within the period 

communicated by NREDCAP. 

4. Performance Security (PS) 

i. The Successful Bidder shall furnish a Performance Security equivalent to 10% of the 

finalized value of the dismantled assets and scrap materials along with the signed Letter of 

Acceptance (LoA) issued by NREDCAP. 

ii. The Performance Security shall be furnished only in the form of a Bank Guarantee (as per 

format-OD1 in this document) or Insurance Surety Bond Guarantee (as per format-OD2 in 

this document) only. 

iii. The validity requirement of the Performance Security shall be communicated by NREDCAP 

to the Successful Bidder while issuance of Letter of Acceptance. 

iv. Failure to furnish the Performance Security shall result in cancellation of the award of 

Contract and forfeiture of the Earnest Money Deposit (EMD), without prejudice to any other 

rights available to NREDCAP under the e-Auction document conditions. 

v. The Performance Security shall be returned to the Successful Bidder within thirty (30) days 

from the successful completion of the work and handover of the site to NREDCAP, after 

adjustment or deduction of any penalties, dues, or other recoveries, if applicable. 

vi. No interest shall be payable on Performance Security. 

5. In the event the Successful Bidder fails to duly sign and submit the Letter of Acceptance (LoA) 

along with the Performance Security, within the period communicated by NREDCAP, then 

NREDCAP shall have the right to cancel the LoA issued to such Bidder without further notice 

and may proceed with any other qualified Bidder whose offer is found acceptable to NREDCAP. 

 

6. Sale Order issuance: Upon receipt of the duly signed LoA and Performance Security, 

NREDCAP shall issue a Sale Order specifying the scrap value payable by the Successful Bidder, 

which shall be the final accepted Bid amount (inclusive of GST and other applicable taxes, 
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duties, and levies), along with the period for remittance of such payment to NREDCAP. 

 

7. Remittance of value of dismantled assets and scrap materials: The Successful Bidder shall 

remit 100% of the value of dismantled assets and scrap materials specified in the Sale Order 

within the period that shall be mentioned in Sale Order. 

 

8. Permission for commencement of work: Upon receipt of the full payment, NREDCAP shall 

grant permission to the Successful Bidder to commence the dismantling, lifting, and removal of 

the materials from the site in accordance with the terms and conditions of the Contract. 

 

9. Payment of Scrap Value: Payment towards the scrap value, as specified in the Sale Order, 

shall be made by the Successful Bidder through online transfer to the bank account details 

provided below: 

 

i. Account Holder Name New & Renewable Energy Development 

Corporation of Andhra Pradesh Limited. 

(NREDCAP) 

ii. Name of the Bank State Bank of India 

iii. Bank Account No. 5218 8926 870 

iv. Branch Name Tadepalli, Guntur District, 522501 

v. IFSC Code SBIN0012870 
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Section – VI: Rights of the NREDCAP 

 

1. NREDCAP reserves the right to  

a. Accept or reject any Bid, and to annul or cancel the e-Auction process and reject all Bids at any 

time prior to the award of Contract, without thereby incurring any liability to the affected 

Bidder(s) or any obligation to inform the Bidder(s) of the grounds for such action. 

b. Revise the quantities of materials at the time of issuance of the Sale Order/Work Order. 

c. Seek clarifications and call for any additional information or documents from the Bidders, as 

may be considered necessary. 

d. Reject any or all Bids without assigning any reason whatsoever. 

e. Award the Contract to one or more Bidders, as deemed appropriate by NREDCAP. 

2. The VC & Managing Director, NREDCAP, Tadepalli, reserves the right to modify, add to, or delete 

any part of the specifications, instructions, scope of work, or any other terms and conditions of the 

Contract, either before commencement of the work or at any stage during its execution, if considered 

necessary or expedient. 

3. The Bidder shall be bound to comply with and execute the work in accordance with such 

modifications, additions, deletions, or instructions. Any such changes shall not invalidate or 

otherwise affect the Contract. 

4. Any additional work directed by NREDCAP as part of the overall scope of work shall be carried out 

by the Bidder under the same terms and conditions and at the same rates as specified in the Contract 

for the original work, unless otherwise agreed in writing. 

5. In the event of any dispute arising in connection with the interpretation or implementation of this 

provision, the decision of the VC & Managing Director, NREDCAP, Tadepalli shall be final and 

binding on the Bidder. 

6. VC & Managing Director NREDCAP, Tadepalli reserves the right to make any alterations in, or 

additions / deletion to the original specifications, instructions and other terms and conditions of the 

Contract that may appear to him to be necessary or advisable before the start of the work or during 

the progress of work and the Bidder shall be bound to carry out the work in accordance with any 

instructions in this connection and such alterations shall not void the Contract and any other 

additional work which the Bidder may be directed to do in the manner above specified as part of 

the work, shall be carried out by the Bidder on the same conditions and at the same rates as are 

specified in the e-Auction document for the main work. In case any dispute arises, the decision made 

by the VC & Managing Director NREDCAP, Tadepalli shall be final. 
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Section – VII: Scope and Schedule of Work 

A. Scope of Work: 

The Successful Bidder / Vendor shall undertake the complete dismantling, handling, transportation, 

and site clearance of the 2 x 1,250 kW wind turbines and associated equipment at the project site. 

The scope of work shall include, but not be limited to, the following: 

1. Dismantling of the 2.50 MW Wind Farm comprising 2 × 1,250 kW Wind Power Turbines, 

including all towers, nacelles, hubs, blades, generators, transformers, control panels, switchgear, 

cables, foundations, balance-of-plant systems, associated accessories, auxiliaries, appurtenant 

equipment, structures, and all other assets and materials forming part of the wind farm.  

2. Provision of all required manpower, supervisory personnel, tools, tackles, cranes, machinery, 

vehicles, safety equipment, and consumables necessary for the safe execution of the work. 

3. Loading, unloading, handling, packing (where required), and transportation of all dismantled 

materials from the site to locations determined by the Successful Bidder. 

4. Removal of all scrap, debris, waste materials, and dismantled components generated during the 

execution of the work. 

5. Compliance with all applicable statutory requirements, labour laws, safety regulations, 

environmental regulations, and directions issued by NREDCAP and local authorities from time 

to time. 

6. Restoration of the work area and maintenance of proper housekeeping during and after 

completion of the dismantling activities. 

7. Clearing the site of all materials, structures, debris, and waste arising from the dismantling 

activities and handing over the site to NREDCAP in a neat and clean condition. The site 

clearance shall include, but not be limited to: 

i. Removal of all dismantled equipment, structures, accessories, scrap, and salvage materials. 

ii. Removal of all construction debris, waste materials, packing materials, temporary structures, 

and discarded items generated during the execution of the work. 

iii. Cleaning and restoration of the work area to a condition satisfactory to NREDCAP. 

iv. Ensuring that no material belonging to the Successful Bidder remains at the site after 

completion of the work. 

8. Notwithstanding anything contained herein, any assets, equipment, components or materials 

located at the Project Site which are not owned by NREDCAP, or which, under the provisions of 
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the applicable APERC Regulations, statutory requirements, contractual obligations, or any other 

applicable laws, rules, regulations, orders, or directions, are required to remain under the 

ownership, custody, or control of NREDCAP, shall be excluded from the scope of sale under this 

e-Auction. Where dismantling of such assets, equipment, components or materials is necessary 

for execution of the work, the Successful Bidder may undertake such dismantling strictly in 

accordance with the directions of NREDCAP. The Successful Bidder shall carefully segregate 

and hand over such assets, equipment, components and materials to NREDCAP at the location 

designated by NREDCAP and shall not remove, dispose of, sell, appropriate, or claim any right, 

title, or interest therein. 

B. Schedule for Completion of Work: 

1. The Vendor shall commence the work within fifteen (15) days from the receipt of 

communication from the NREDCAP for commencement of work.  

2. The Vendor shall complete the entire scope of work mentioned at Section VII, clause A, within 

forty (40) days from the date of receipt of communication from the NREDCAP for 

commencement of work. 

C. Penalty: 

1. The Successful Bidder / Vendor shall commence the dismantling and site activities within fifteen 

(15) days from the date of receipt of communication from the NREDCAP for commencement of 

work. Failure to commence the work within this period shall be treated as a fundamental breach 

of Contract. In such event, NREDCAP shall have the right to forfeit the entire Performance 

Security, and terminate the Contract. 

2. If the Vendor starts the work but fails to complete the work within the period as specified in 

Section VII, Clause B, such failure shall constitute a breach of Contract and shall attract a 

penalty of 2% of the Performance Security for every day of delay until completion of the work, 

subject to a maximum cumulative penalty of 100% of the Performance Security. Upon reaching 

the maximum penalty limit, NREDCAP reserves the right to take appropriate action, and 

termination of the Contract. 

3. If the Vendor abandons the work after commencement or fails to maintain satisfactory progress 

such that completion within the stipulated time becomes unlikely, NREDCAP may, after giving 

a notice, terminate the Contract and forfeit the Performance Security, without prejudice to any 

other rights and remedies available to NREDCAP. 

4. Upon termination of the Contract due to any default, breach, abandonment of work, failure to 

commence the work, or failure to complete the work by the Successful Bidder, NREDCAP shall 

be entitled to adjust and recover any penalties, damages, losses, statutory liabilities, costs, 

expenses, and other dues from the purchase value of dismantled assets and scrap materials and/or 

the Performance Security received from the Vendor. Any balance amount remaining after such 
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recoveries, if any, may be refunded to the Vendor without interest. 

5. Upon termination of the Contract due to default of the Vendor, NREDCAP shall be at liberty to 

engage another agency or adopt such alternative arrangements as it may deem fit for completion 

of the work and disposal of the dismantled assets and scrap materials. Any additional cost, loss, 

damage, or liability incurred by NREDCAP on account of such default shall be recoverable from 

the Vendor. 

6. The levy of penalty for delay and/or forfeiture of Performance Security shall be without 

prejudice to NREDCAP's right to terminate the Contract and take such further action as may be 

deemed necessary in the interest of the organization. 

 

D. Safety: 

1. The Vendor shall ensure that all dismantling and related activities at the Wind Power Project, 

Narasimhakonda site are carried out only after complete isolation and shutdown of the electrical 

supply to the concerned equipment and in strict compliance with all applicable safety procedures, 

statutory regulations, and industry best practices.  

2. The height of wind turbine towers is around 90 m above the ground level. Hence, Vendor shall 

take all necessary safety / life saving precautions during execution of work. The safety and well-

being of all personnel engaged in the work shall be the sole responsibility of the Vendor. The 

Vendor shall provide all necessary Personal Protective Equipment (PPE), safety devices, tools, 

and supervision, and shall obtain adequate accident insurance and other statutory insurance 

coverage for its personnel in accordance with the applicable Central and State Government laws 

and regulations. NREDCAP shall not be liable for any accident, injury, disability, loss of life, or 

damage arising during the execution of the work. 

3. Vendor shall be solely responsible for taking all safety and security measures during 

transportation of materials to and from project site and/or execution of work order. Any 

compensation towards the accidents shall be borne by Vendor as per existing laws. NREDCAP 

will not bear responsibility for such accidents and/or compensation. 

4. Prior to commencement, the Successful Bidder shall submit for review by NREDCAP a detailed 

dismantling methodology, crane and lifting plan, work-at-height plan, electrical isolation and 

permit-to-work procedure, traffic management plan, emergency and rescue plan, details of 

competent supervisors and equipment operators, fitness certificates for cranes and lifting 

equipment, insurance policies and such other safety documents as may be required by 

NREDCAP. Commencement of work shall be subject to written clearance by NREDCAP. 
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Section – VIII: Important Terms 

 

A. Definition of Contract: 

1. "Contract" in this document shall mean the legally binding arrangement between NREDCAP and 

the Successful Bidder arising out of this e-Auction process and shall include, collectively and 

without limitation, this e-Auction Document together with all sections, schedules, annexures, 

appendices, forms, formats, amendments, corrigenda, addenda, clarifications and modifications 

issued by NREDCAP from time to time; the Bid submitted by the Successful Bidder along with 

all declarations, undertakings, certificates, representations and supporting documents; the Letter 

of Acceptance (LoA), Sale Order and any subsequent instructions, notices, approvals, directions 

or written communications issued by NREDCAP; the Performance Security, Earnest Money 

Deposit, Insurance Surety Bond, indemnities, undertakings and other instruments furnished by 

the Successful Bidder; and all obligations, responsibilities, rights and liabilities relating to 

payment of scrap value, dismantling, cutting, handling, loading, unloading, transportation, 

removal of materials, disposal of waste, site clearance, restoration of site, compliance with 

applicable laws, safety requirements, labour laws, environmental regulations, taxes, duties, 

levies, permits, insurance requirements and all other activities necessary for successful 

completion of the work. 

2. The Contract shall come into force upon issuance of the Sale Order by NREDCAP and shall 

remain valid and binding until all obligations of the parties have been fully performed and 

discharged. No separate formal agreement shall be executed between NREDCAP and the 

Successful Bidder. The documents and instruments referred to herein shall collectively constitute 

the entire Contract and shall be valid, binding and enforceable upon the parties in all respects. 

B. Termination of Contract: 

If, at any stage during the execution of the Contract, the work is found to be unsatisfactory or not in 

conformity with the scope of work, specifications, terms, and conditions of the Contract and Sale Order, 

NREDCAP reserves the right to terminate the Contract by issuing a written notice to the Vendor, 

without prejudice to any other rights and remedies available to NREDCAP under the Contract or 

applicable law. 

C. Extension of the Contract: 

If the Vendor requires an extension of time for completion of the work on account of being unavoidably 

hindered in its execution or due to any reason beyond its reasonable control, the Vendor shall submit a 

written request to the Vice Chairman & Managing Director, NREDCAP, Tadepalli, at least 7 (Seven) 

days prior to the stipulated date of completion, stating the reasons for such extension and the additional 

time required. The decision of the Vice Chairman & Managing Director, NREDCAP, Tadepalli 

regarding the grant or otherwise of such extension shall be final and binding on the Vendor. 
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D. Important conditions pertaining to delivery of work: 

1. The Successful Bidder shall ensure that the clearance and removal of materials is carried out strictly 

in accordance with the instructions issued by NREDCAP. Maintenance of the stockyard and 

surrounding area in a neat, clean, and orderly condition during the execution of the work shall be the 

sole responsibility of the Successful Bidder. In the event of non-compliance, NREDCAP reserves 

the right to impose penalties and/or forfeit the Security Deposit. 

2. In the event of any delay in handing over or releasing the materials by NREDCAP due to unforeseen 

administrative or other reasons beyond its control, NREDCAP may grant a suitable extension of the 

delivery period without levy of penalties on the Successful Bidder. The Successful Bidder shall not 

be entitled to claim any compensation, damages, or additional costs on account of such delay. 

3. After receipt of payment against the Sale Order, the materials shall be deemed to be in the custody of 

the Successful Bidder. The Successful Bidder shall be solely responsible for any loss, theft, damage, 

deterioration, accident, or any other cause affecting the materials until their complete lifting and 

removal from the NREDCAP site. 

4. The Successful Bidder shall lift and remove the materials in their entirety and shall not leave any 

material, debris, or residue at the site. 

5. Cutting or breaking of materials shall be permitted only to the extent necessary for facilitating 

loading and transportation. Use of oxy-acetylene gas cutting equipment shall be allowed only with 

the prior permission of NREDCAP and subject to compliance with applicable safety requirements. 

The decision of NREDCAP or its authorized representative in this regard shall be final and binding. 

6. The Successful Bidder shall, at its own cost and risk, arrange all required manpower, tools and 

tackles, lifting equipment, forklifts, hoists, cranes, vehicles, and other resources necessary for the 

execution of the work. 

7. Loading and transportation of materials shall be carried out strictly in accordance with the carrying 

capacities of the vehicles and the provisions of the Motor Vehicles Act and other applicable laws and 

regulations. 

8. Upon removal of the materials from the NREDCAP Wind Power Project premises, the Successful 

Bidder shall assume full responsibility for any loss, shortage, theft, damage, accident, or claim 

arising in respect of such materials. 

9. The Successful Bidder, its employees, agents, representatives, and workmen shall comply with all 

security regulations and site rules applicable at the NREDCAP Wind Power Project premises. Any 

act of indiscipline, nuisance, theft, misconduct, or unlawful activity shall result in suspension of 

work and may attract legal action, including forfeiture of the Security Deposit. 

10. The Successful Bidder shall be responsible for any damage caused to buildings, structures, roads, 

equipment, utilities, or other property of NREDCAP during the execution of the work. NREDCAP 

may undertake repairs at the risk and cost of the Successful Bidder, and the corresponding 

expenditure shall be recoverable from the Successful Bidder. In the event of non-payment, 
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NREDCAP reserves the right to forfeit the Security Deposit and/or suspend further removal of 

materials until such dues are cleared. 

11. NREDCAP shall not be liable for any injury, loss of life, accident, or damage suffered by the 

Successful Bidder, its employees, representatives, laborers, or any third party during the execution of 

the work. The Successful Bidder shall be solely responsible for compliance with all applicable 

labour laws and statutory obligations and shall provide appropriate personal protective equipment 

(PPE) and safety gear, including hand gloves, safety shoes, helmets, safety harnesses, and other 

necessary safety equipment to its personnel. 

12. If any accident, injury, death, loss, or damage to property occurs due to any act, omission, 

negligence, default, or non-compliance with statutory provisions, safety requirements, or contractual 

obligations by the Successful Bidder, the Successful Bidder shall be solely liable for all 

consequences arising therefrom. The Successful Bidder shall indemnify and keep NREDCAP fully 

indemnified against all claims, demands, proceedings, liabilities, losses, damages, compensation, 

costs, and expenses arising out of or in connection with such incidents. 

13. Certain materials may be required to be transported through or from locations adjoining wind power 

projects owned or operated by other developers. The Successful Bidder shall exercise due care 

during movement, loading, unloading, and transportation of materials and shall ensure that no 

obstruction, inconvenience, damage, or disturbance is caused to the operations, assets, personnel, or 

activities of such projects. 

14. In the event that the Successful Bidder fails to execute the dismantling of the wind farm, or fails to 

lift and transport the dismantled assets and scrap materials within the stipulated period, NREDCAP 

shall be at liberty to entrust the work to any other eligible Bidder, without any further notice to the 

Successful Bidder, at the sole risk and cost of the Successful Bidder. Any additional expenditure 

incurred by NREDCAP in completing the work through such alternative arrangements shall be 

recoverable from the Successful Bidder, including from the Performance Security or any other dues 

payable to the Successful Bidder. 

15. NREDCAP and its authorized representatives shall have the right to inspect, monitor, and supervise 

the work being carried out by the Successful Bidder at any stage during the execution of the 

Contract. The Successful Bidder shall provide all necessary access and cooperation for such 

inspection. All work shall be executed in accordance with the Contract requirements and to the 

satisfaction of NREDCAP. 

 

 

E. TCS: 

Tax Collected at Source (TCS), as applicable, shall be collected by NREDCAP from the Successful 

Bidder in accordance with the provisions of the Income Tax Act, 1961 and other applicable laws in force 

from time to time. NREDCAP shall issue the requisite TCS certificate and related documents to the 

Successful Bidder within the prescribed statutory timelines. 
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F. Insurance: 

The Successful Bidder shall, at its own cost and risk, obtain and maintain adequate insurance coverage 

for its personnel, equipment, and materials from the date of award of work until completion of 

transportation and delivery. Such insurance shall cover risks including, but not limited to, loss, theft, 

burglary, transit damage, riots, strikes, accidents, fire, and Acts of God. NREDCAP shall not be liable 

for any loss, damage, or claim arising on account of such risks, and the Successful Bidder shall be solely 

responsible for all consequences thereof. 

G. Arbitration: 

In the event of any dispute or difference arising out or touching upon any of the terms and conditions of 

this Contract and/or in relation to the implementation or interpretation thereof, the same shall be 

resolved initially by mutual discussion and conciliation. If the dispute remains unresolved, it shall be 

referred to arbitration in accordance with the Arbitration and Conciliation Act, 1996, as amended. The 

arbitration shall be conducted by a sole arbitrator appointed in accordance with the said Act. The seat 

and venue of arbitration shall be Amaravati, Andhra Pradesh. But in the event of failure thereof, the 

same shall be referred to the Hon’ble High Court, Amaravati. 

H. Force Majeure: 

1. Neither party shall be liable for any failure or delay in the performance of its obligations under this 

Contract to the extent such failure or delay is caused by a Force Majeure event. 

2. For the purpose of this Contract, Force Majeure shall mean any event or circumstance beyond the 

reasonable control of the affected party, which could not have been foreseen, avoided, or overcome 

through the exercise of due diligence. Such events shall include, but not be limited to: 

i. Acts of God; 

ii. War, hostilities, invasion, armed conflict, or acts of terrorism; 

iii. Governmental actions, restrictions, or interventions; 

iv. Riots, civil commotion, strikes, or lockouts; 

v. Fire, explosion, vandalism, or sabotage; 

vi. Floods, cyclones, storms, lightning, earthquakes, landslides, or other natural calamities; 

vii. Epidemics, pandemics, or public health emergencies; and 

viii. Any other event beyond the reasonable control of the affected party. 

 

3. The affected party shall promptly notify the other party in writing of the occurrence and expected 

duration of the Force Majeure event. The time for performance of the affected obligations shall be 

extended for the period during which the Force Majeure event continues. No claim for compensation 

or damages shall arise on account of such delay or non-performance caused solely by a Force 

Majeure event. 
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I. Process to be confidential: 

1. Information relating to the receipt, opening, examination, clarification, evaluation, and comparison 

of Bids, as well as recommendations concerning the award of the Contract, shall be treated as 

confidential and shall not be disclosed to any Bidder or to any person not officially concerned with 

the evaluation and award process until the notification of award is issued to the Successful Bidder. 

2. Any attempt by a Bidder, directly or indirectly, to influence NREDCAP in the examination, 

evaluation, comparison of Bids, clarification process, or Contract award decision shall result in 

rejection of the Bid and may lead to such further action as deemed appropriate by NREDCAP. 
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Section – IX: Technical Bid  
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Checklist for Technical Bid Submission 

 

Sl. Description 

Whether 

Applicable or 

not 

Page No. 

(see Note 

below) 

1 Copy of Demand Draft related to Bid Processing Fee Yes  

2 Format -1 Bidder Information Yes  

3 Format -2 Bidder Undertaking Covering Letter Yes  

4 Format -3 Declaration by the Bidder Yes  

5 Format -4 Power of Attorney Yes / No  

6 Format -5 Certificate for Financials Yes  

7 Format -6 GST Clearance Certificate Yes  

8 Format -7 Bidder Experience Yes  

9 Format -8 Bank Guarantee for EMD  Yes  

10 
A copy of certificate of incorporation, Partnership Deed 

or LLP/ Sole Proprietor registration, as applicable 
Yes 

 

11 

Valid Trade License/Registration issued by the competent 

authority for carrying out scrap trading, dismantling, 

recycling, or similar business activities, along with any 

statutory approvals as applicable under law 

Yes 

 

12 PAN Card Yes  

13 Income Tax returns for FY 2025-26. Yes  

14 GST Registration certificate Yes  

15 
Information on litigation history in which Bidder is 

involved. 
Yes/No 

 

16 
Copy of the complete e-Auction document duly signed on 

every page in token of acceptance 
Yes 

 

17 Any other documents as specified in e-Auction document Yes /No  
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Notes: 

 

a. All the statement copies of the certificates, documents etc. enclosed to the Technical Bid shall be 

given page numbers on the top right corner of each certificate. The statements furnished shall be in 

the formats appended to the e-Auction document.  

b. The information shall be filled in by the Bidder in the checklist, as applicable and shall be enclosed 

as a part of the Technical Bid for the purposes of verification as well as evaluation of the Bidders’ 

compliance with the qualification criteria as provided in the e-Auction document. 

c. The Bidder shall sign on all the statements, documents, certificates submitted by him/ her, owning 

responsibility for their correctness/ authenticity.  

 

 

Signature of the authorized person:  

Name of the authorized person: 

Designation:  

Date: 

Stamp of Bidder: 
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Format – 1: Bidder Information 

 

Sl. Particulars Details 

1 Name of Bidder  

2 Type of Organization 

(Ex: Limited company, Partnership, 

Proprietor, etc.) 

 

3 Date of Incorporation / Registration  

4 Registered Office Address  

5 Correspondence Address  

6 Name of Authorized Signatory  

7 Designation  

8 Mobile Number  

9 Email ID  

10 PAN Number  

11 GST Registration Number  

12 Valid Trade License Details  
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Sl. Particulars Details 

13 Any Relative Working in NREDCAP? 

(If Yes, please provide details) 

 

14 Any existing Foreign Collaboration? 

(If Yes, please provide details) 

 

15 Has the Bidder ever been debarred by 

any Govt Dept / institution / DISCOM / 

NREDCAP for undertaking any work? 

(If Yes, please provide details) 

 

 

 

 

Signature of the authorized person:  

Name of the authorized person: 

Designation:  

Date: 

Stamp of Bidder: 

  



33 Signature of Bidder  

Format – 2: Bidders Undertaking Covering Letter 

 

(To be submitted on the Letter Head of the Bidder) 

 

Ref No.: Date: 

 

To 

 

The Vice Chairman and Managing Director, 

NREDCAP, 

12-464/5/1, River Oaks apartments, 

CSR Kalyanamandapam road,  

Tadepalli, Andhra Pradesh 

 

Sub: Submission of Bid for “E-Auction for Dismantling of 2.50 MW Wind Farm Comprising 2 × 1,250 

kW Wind Power Turbines and Sale of Dismantled Assets and Scrap Materials on “As Is, Where Is” 

Basis at Narasimhakonda, Nellore District, Andhra Pradesh” 

E-Auction Reference No.:  

*** 

Dear Sir/ Madam, 

 

1. We, the undersigned …………………… [Insert name of the Bidding Company] have read, 

examined and understood the e-Auction document including all terms, conditions, scope of work, 

Eligibility criteria and requirements, hereby submit our Bid for “E-Auction for Dismantling of 2.50 

MW Wind Farm Comprising 2 × 1,250 kW Wind Power Turbines and Sale of Dismantled Assets 

and Scrap Materials on “As Is, Where Is” Basis at Narasimhakonda, Nellore District, Andhra 

Pradesh” and undertake to perform the obligations in accordance with the e-Auction document. 

2. We attach our Technical Bid and supporting documents as required in full conformity with the said 

e-Auction. 

3. We are submitting response to the “E-Auction for Dismantling of 2.50 MW Wind Farm Comprising 

2 × 1,250 kW Wind Power Turbines and Sale of Dismantled Assets and Scrap Materials on “As Is, 

Where Is” Basis at Narasimhakonda, Nellore District, Andhra Pradesh.” 

4. We have carefully read and examined all the provisions, terms, and conditions of the e-Auction 

documents and hereby confirm that the same are fully acceptable to us without any reservation. 

5. We further declare that any additional conditions, variations, or deviations, if mentioned in our Bid 

or response, shall be deemed null and void and shall not be given effect to under any circumstances.  

6. We undertake, if our Bid is accepted, to adhere to the requirements as specified in the e-Auction 

document or such amendment as may subsequently be agreed. 
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7. We agree to unconditionally accept all the terms and conditions set out in the e-Auction document 

and agree to abide by this Bid for the validity period specified in the e-Auction document. This Bid 

shall remain binding upon us and may be accepted at any time before expiry of its validity. If 

selected, we shall furnish the required Performance Security within the stipulated time. 

8. We affirm that the information contained in the Technical Bid or any part thereof, including its 

schedules, and other documents, etc., delivered or to be delivered to NREDCAP is true, accurate, 

and complete. This bid includes all information necessary to ensure that the statements therein do 

not in whole or in part mislead NREDCAP as to any material fact. 

9. We also agree that you reserve the right in absolute sense to accept or reject our Bid without 

assigning any reason whatsoever. 

10. It is hereby confirmed that I / We are entitled to act on behalf of our company / organization and 

empowered to sign this document as well as such other documents, which may be required in this 

connection. 

11. We undertake to carry out all the activities in accordance with applicable safety standards, statutory 

regulations and the requirements specified under the Scope of Work in this e-Auction document. 

12. We also declare that our Company/Organization is not blacklisted by any of the State or Central 

Government and Organizations of the State or Central Government. 

13. We undertake to perform all activities specified under the Scope of Work in this e-Auction 

document to the satisfaction of NREDCAP. 

14. We have neither made any statement nor provided any information in this Bid, which to the best of 

our knowledge is materially inaccurate or misleading. Further, all the confirmations, declarations 

and representations made in our Bid are true and accurate. In case this is found to be incorrect after 

our selection as Successful Bidder, we agree that the same may result in rejection of our Bid, 

forfeiture of EMD (if applicable), cancellation of award of work and such other actions as may be 

deemed appropriate by NREDCAP. 

 

 

 

Signature of the authorized person:  

Name of the authorized person: 

Designation:  

Name and Address of Bidder: 

Stamp of Bidder: 
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Format – 3: Declaration by the Bidder 

(on Rs.100/- non-judicial stamp paper.) 

 

I/We, ……………………………………………………………………………………… (insert the 

name of the Bidder) (hereinafter referred to as Bidder) being desirous for the work 

………………………………………………… (insert name of the work), under this e-Auction 

document………………………………………………… (insert e-Auction reference no. and date) 

published by New & Renewable Energy Development Corporation of Andhra Pradesh Limited 

(NREDCAP), and having fully understood the nature of the work and having carefully noted all the 

terms and conditions, specifications etc. as mentioned in the e-Auction document do hereby declare that. 

1. The Bidder is fully aware of all the requirements of the e-Auction document and agrees with all 

provisions of the e-Auction document and accepts all risks, responsibilities and obligations 

directly or indirectly connected with the performance of the e-Auction. 

 

2. The Bidder is fully aware of all the relevant information for proper execution of the proposed 

work, with respect to the proposed place of works/ site, its local environment, approach road and 

connectivity etc. and is well acquainted with actual and other prevailing working conditions, 

availability of required materials and labour etc. at site. 

 

3. The Bidder is capable of executing and completing the work as required in the e-Auction 

document and is financially solvent and sound to execute the mentioned work. The Bidder is 

sufficiently experienced and competent to perform the Contract to the satisfaction of NREDCAP. 

The Bidder gives the assurance to execute the work as per specifications, terms and conditions of 

the e-Auction document on award of work. 

 

4. The Bidder has no collusion with other Bidders, or any employee of NREDCAP in the 

preparation of the e-Auction document. 

 

5. The Bidder has not been influenced by any statement or promises by NREDCAP or any of its 

employees but only by the e-Auction document. 

 

6. The Bidder is familiar with all general and special laws, acts, ordinances, rules and regulations of 

the Municipal, District, State and Central Government that may affect the work, its performance 

or personnel employed there in. 

 

7. The Bidder ……………………………. (insert “has never been” / “has been” as applicable) 

debarred from similar type of work by any Government Undertaking /Department. 

(Enclose relevant details as applicable). 
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8. The Bidder accepts that the Earnest Money Deposit/ Performance Security may be absolutely 

forfeited by NREDCAP if he is designated as Successful Bidder but fails to sign the Contract or 

to undertake the work when asked for within stipulated time. 

 

9. The Bidder accepts that this offer shall remain valid for acceptance for 180 days from the 

Technical Bid submission end date on e-Auction portal. 

 

10. The Bidder certifies that all the information and the statements submitted with the Technical Bid 

are true and correct to the best of its knowledge and belief. 

 

11. The Bidder has gone through carefully all the e-Auction document conditions and solemnly 

declare that it will abide by any penal action such as disqualification or blacklisting or 

determination of Contract or any other action deemed fit, taken by, the NREDCAP against us, if 

it is found that the statements, documents, certificates produced by us are false / fabricated. 

 

12. The Bidder hereby declares it ……………………….. (insert “has never been” / “has been” 

as applicable) blacklisted / debarred / Suspended / demoted in any Government 

Department in any State due to any reasons. (Enclose relevant details as applicable). 

 

 

Signature of the authorized person:  

Name of the authorized person: 

Designation:  

Name and Address of Bidder: 

Stamp of Bidder: 
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Format – 4: Power of Attorney 

(On Non-Judicial Stamp Paper of Appropriate value to be purchased in the Name of Bidder) 

 

Power of Attorney to be provided by the Bidding Company in favour of its representative as 

evidence of authorized signatory’s authority. 

 

Know all men by these presents, We ……………………………………………………. (insert 

Name and address of the registered office of the Bidding Company as applicable) do hereby 

constitute, appoint and authorize Mr./Ms. ……………………………. (insert Name & residential 

address) who is presently employed with us and holding the position of 

……………………………………… as our true and lawful attorney, to do in our name and on our 

behalf, all such acts, deeds and things necessary in connection with or incidental to submission of 

our Bid for “E-Auction for Dismantling of 2.50 MW Wind Farm Comprising 2 × 1,250 kW Wind 

Power Turbines and Sale of Dismantled Assets and Scrap Materials on “As Is, Where Is” Basis at 

Narasimhakonda, Nellore District, Andhra Pradesh” in response to the e-Auction reference No. 

………………………………… dated ………….. issued by New and Renewable Energy 

Development Corporation of Andhra Pradesh Limited (NREDCAP) including signing and 

submission of the Bid and all other documents related to the Bid, including but not limited to 

undertakings, letters, certificates, acceptances, clarifications, guarantees or any other document 

which NREDCAP may require us to submit. The aforesaid Attorney is further authorized for making 

representations to NREDCAP and providing information / responses to NREDCAP representing us 

in all matters before NREDCAP and generally dealing with NREDCAP in all matters in connection 

with Bid till the completion of the Bidding process as per the terms of the above mentioned e-

Auction document. 

We hereby agree to ratify all acts, deeds and things done by our said attorney pursuant to this Power 

of Attorney and that all acts, deeds and things done by our aforesaid attorney shall be binding on us 

and shall always be deemed to have been done by us. 

All the terms used herein but not defined shall have the meaning ascribed to such terms under the e-

Auction document. 

Signed by the within named M/s ……………………………………………….. (Insert the name of 

the executant company) through the hand of Mr./ Ms. 

…………………………………………………duly authorized by the Board to issue such Power of 

Attorney Dated this ………………………………… day of ………………… 
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Accepted 

…………………………………………….. 

Signature of Attorney 

(Name, designation and address of the Attorney) 

 

Attested 

………………………………………………… 

(Signature of the executants) 

(Name, designation and address of the executants) 

………………………………………………… 

Signature and stamp of Notary of the place of execution 

 

Common seal of ……………………… has been affixed in my/our presence pursuant to Board of 

Director’s Resolution dated…………… 

WITNESS 

1. ………………………………………………………. 

(Signature) 

Name……………………………………………… 

Designation ……………………………………… 

 

2. ……………………………………………………… 

(Signature) 

Name……………………………………………… 

Designation ……………………………………… 
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Format – 5: Certificate for Financials 

 

CERTIFICATE FROM THE CHARTERED ACCOUNTANT FOR  

ANNUAL TURNOVER AND NET WORTH 

(On the Letterhead of a Chartered Accountant Firm / LLP / Company registered with the Institute of 

Chartered Accountants of India (ICAI)) 

 

Date of issuance of certificate: ________________________ 

 

 

Name and Address of the Bidding Firm  

Annual Turnover of the Bidding Firm in FY 2025-26  

Net Worth of the Bidding Firm as on 31st March 2026  

 

 

 

 

(Signature and Name of Bidder) (Name, Signature and Stamp of CA) 

 Membership No. 

 Regn. No. of CA’s Firm / LLP / Company 

 UDIN 

                                    

    

 

 

Note: 

 

1. Audited Unconsolidated Financial Statements to be enclosed. 
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Format – 6: GST Clearance Certificate 

 

CERTIFICATE FROM THE CHARTERED ACCOUNTANT 

CONFIRMING NO OUTSTANDING GST DUES ACROSS INDIA  

(On the Letterhead of a Chartered Accountant Firm / LLP / Company registered with the Institute of 

Chartered Accountants of India (ICAI)) 

 

Date of issuance of certificate: _________________ 

 

It is certified that the firm M/s _____________________________ has no other than below mentioned 

GST registrations across India: 

 

Sl. State GST Registration No. 

   

   

 

It is further certified that, based on the records, information, and representations made available to us, no 

GST dues are pending against the Firm under any of the above GST registrations as on 30th June 2026. 

This certificate is issued based on the records, information, and representations made available to us and 

upon the request of the concerned entity for submission to New & Renewable Energy Development 

Corporation of Andhra Pradesh Limited (NREDCAP). 

 

 

(Signature and Name of Bidder) (Name, Signature and Stamp of CA) 

 Membership No. 

 Regn. No. of CA’s Firm / LLP / Company 

 UDIN 
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Format – 7: Bidder Experience 

(To be submitted in letter head of the Bidding company) 

 

Ref. No. __________       Date: ____________ 

 

From: (insert name and address of the Bidder) 

Tel. No.:  

Fax No.:  

Email Address:  

 

To  

The Vice Chairman and Managing Director,  

NREDCAP,  

12-464/5/1, River Oaks apartments,   

CSR Kalyana mandapam road,   

Tadepalli, Andhra Pradesh 

 

Sub: Submission Experience Details for participation in “E-Auction for Dismantling of 2.50 MW 

Wind Farm Comprising 2 × 1,250 kW Wind Power Turbines and Sale of Dismantled Assets and 

Scrap Materials on “As Is, Where Is” Basis at Narasimhakonda, Nellore District, Andhra Pradesh.” 

Dear Sir/Madam 

Please find below the details of successfully executed works for dismantling of wind power projects, 

power plants, industrial facilities, factories, or similar installations and purchase of dismantled assets 

and scrap materials for Government, Private, or Public Sector Undertaking (PSU) organizations:  

Exhibit: 

Sl. Plant / Industrial 

Installation details 

Scrap Value 

in INR 

Client Name & 

Address 

Period of execution of 

work 

(Start Date to End Date) 

1     

2     

3     

 

 

We hereby certify that the information furnished above is true and correct. Supporting documents 

including Work Orders, Agreements, Completion Certificates and/or Client Certificates are 

enclosed in support of the experience claimed. 

 

 

 

 

Signature of the authorized person:  
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Name of the authorized person: 

Designation:  

Date: 

Stamp of Bidder:  

 

 

Note: 

Supporting documents to be enclosed: 

1. Work Orders / Agreements. 

2. Completion Certificate or Client Certificate. 
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Format – 8: Bank Guarantee for EMD 

FORMAT FOR BANK GUARANTEE FOR - EARNEST MONEY DEPOSIT 

(To be stamped in accordance with Stamp Act of India) 

 

 

Bank Guarantee No:  

Date:  

This deed of Guarantee made on.................... day of …………………Month of ………………..Year by 

………………………(Name & Address of the bank) (hereinafter called the “GUARANTOR”) on the 

one part, on behalf of M/s………………………………………….. (Name &   address of the Bidder) 

(hereinafter called the “BIDDER”) in favour of The Vice Chairman and Managing Director, 

NREDCAP, Tadepalli on the following terms and conditions. 

 

Whereas the BIDDER is submitting its Bid for “E-Auction for Dismantling of 2.50 MW Wind Farm 

Comprising 2 × 1,250 kW Wind Power Turbines and Sale of Dismantled Assets and Scrap Materials on 

“As Is, Where Is” Basis at Narasimhakonda, Nellore District, Andhra Pradesh” and this guarantee is 

being made for the purpose of submission of Earnest Money Deposit in accordance with the terms and 

conditions of the e-Auction document 

 

Know all people by these presents that the GUARANTOR, hereby undertake to indemnify and keep 

NREDCAP indemnified up to the extent of Indian Rupees ………………………….. [Total Value] 

during the validity of this bank guarantee and authorize NREDCAP to recover the same directly from 

the GUARANTOR. This bank guarantee herein contained shall remain in full force and effect till the 

expiry of its validity or till any extended period (if extended by the bank on receiving instructions from 

BIDDER). The liability under the guarantee shall be binding on the GUARANTOR or its successors. 

 

Whereas the GUARANTOR further agrees that their liability under this guarantee shall not be affected 

by any reason of any change in the offer or its terms and conditions between the BIDDER and 

NREDCAP with or without the consent or knowledge of the GUARANTOR. 

 

Whereas the GUARANTOR further agrees to pay guaranteed amount hereby under or part thereof, on 

receipt of first written demand whenever placed by NREDCAP during the currency period of this 

guarantee. The GUARANTOR shall pay NREDCAP immediately without any question, demur, 
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reservation or correspondence. 

Whereas the GUARANTOR hereby agrees not to revoke this guarantee bond during its currency period 

except with the previous consent of NREDCAP in writing. 

Notwithstanding anything contained herein 

 

1. Our liability under this bank guarantee shall not exceed Indian Rupees……………… [Total Value] 

2. This Bank guarantee shall be valid up to…………... 

3. NREDCAP shall be entitled to invoke this Guarantee till _________ [Insert a date which is at least 

30 days beyond the expiry of the validity period on the basis of this e-Auction document]. 

4. We are liable to pay the guaranteed amount or any part thereof under this bank guarantee only and 

only against the written claim or demand. 

 

Signature: ____________________  

Name: ___________________  

Power of Attorney No.: _______________  

For 

______ [Insert Name and Address of the Bank] __ 

Contact Details of the Bank: 

E-mail ID of the Bank: 

Signature and seal of Bank: 
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Other Documents  
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Format – OD 1 

FORMAT FOR PERFORMANCE SECURITY AS BANK GUARANTEE 

(On non-judicial stamp paper of appropriate value as per Stamp Act relevant to place of execution.) 

(To be submitted by the Successful Bidder for issuance of Sale Order) 

Bank Guarantee No: 

Date: 

In consideration of M/s ___________________________________________ (hereinafter referred to as 

the “Successful Bidder”), having submitted its bid in response to the e-Auction document No.________ 

dated ____________ (insert e-Auction document reference No. and date) issued by New & Renewable 

Energy Development Corporation of Andhra Pradesh Limited (NREDCAP), having its registered office 

at 12-464/5/1, River Oaks Apartments, CSR Kalyana Mandapam Road, Tadepalli, Andhra Pradesh, for 

the work of “Dismantling of 2.50 MW Wind Farm Comprising 2 × 1,250 kW Wind Power Turbines and 

Sale of Dismantled Assets and Scrap Materials on “As Is, Where Is” Basis at Narasimhakonda, Nellore 

District, Andhra Pradesh”, and NREDCAP having accepted the bid of the Successful Bidder and issued 

Letter of Acceptance (LoA) No. __________ dated __________, requiring the Successful Bidder to 

furnish a Performance Security for due and faithful performance of all obligations under the Contract; 

 

As per the terms of the e-Auction document, the………………………………..[insert name & address 

of bank] hereby agrees unequivocally, irrevocably and unconditionally to pay to the New & Renewable 

Energy Development Corporation of Andhra Pradesh (also known as NREDCAP) forthwith on demand 

in writing from The Vice Chairman and Managing Director, NREDCAP, or any Officer authorized by it 

in this behalf, amount of Rupees………………………[Total Value] only, on behalf of 

M/s………………………………..[Insert name of the Successful Bidder] 

 

This guarantee shall be valid and binding on this Bank up to and including……………………… (Insert 

final date of validity period ) and shall not be terminable by notice or any change in the constitution of 

the Bank or the term of Contract or by any other reasons whatsoever and our liability hereunder shall 

not be impaired or discharged by any extension of time or variations or alternations made, given, or 

agreed with or without our knowledge or consent, by or between parties to the respective agreement. 

 

Our Guarantee shall remain in force until……………. (Insert final date of validity period). NREDCAP 

shall be entitled to invoke this Guarantee till……….……………. (Insert date corresponding to thirty 

(30) days after the validity of the Performance Bank Guarantee). 

 

The Guarantor Bank hereby agrees and acknowledges that New & Renewable Energy Development 

Corporation of AP Ltd shall have a right to invoke this BANK GUARANTEE in part or in full, as it 
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may deem fit. 

 

The Guarantor Bank hereby expressly agrees that it shall not require any proof in addition to the written 

demand by NREDCAP, made in any format, raised at the above-mentioned address of the Guarantor 

Bank, in order to make the said payment to NREDCAP The Guarantor Bank shall make payment here 

under on first demand without restriction or conditions and notwithstanding any objection by 

____________________(Insert name of the Successful Bidder) and/or any other person. The Guarantor 

Bank shall not require NREDCAP to justify the invocation of this BANK GUARANTEE, nor shall the 

Guarantor Bank have any recourse against NREDCAP in respect of any payment made hereunder. 

 

This BANK GUARANTEE shall be interpreted in accordance with the laws of India and only 

Vijayawada courts shall have exclusive jurisdiction. 

 

The Guarantor Bank represents that this BANK GUARANTEE has been established in such form and 

with such content that it is fully enforceable in accordance with its terms as against the Guarantor Bank 

in the manner provided herein. 

 

This BANK GUARANTEE shall not be affected in any manner by reason of merger, amalgamation, 

restructuring or any other change in the constitution of the Guarantor Bank. This BANK GUARANTEE 

shall be a primary obligation of the Guarantor Bank and Accordingly, 

 

NREDCAP shall not be obliged before enforcing this BANK GUARANTEE to take any action in any 

court or arbitral proceedings against the Successful Bidder, to make any claim against or any demand on 

the Successful Bidder or to give any notice to the Successful Bidder or to enforce any security held by 

NREDCAP or to exercise, levy or enforce any distress, diligence or other process against the Successful 

Bidder. 

 

The Guarantor Bank acknowledges that this BANK GUARANTEE is not personal to NREDCAP and 

may be assigned, in whole or in part, (whether absolutely or by way of security) by NREDCAP to any 

entity to whom NREDCAP is entitled to assign its rights and obligations under the Agreement. 

 

Notwithstanding anything contained hereinabove, our liability under this Guarantee is restricted to 

INR_____________ (Indian Rupees___________only) and it shall remain in force 

until____________________________ (Insert date). We are liable to pay the guaranteed amount or any 

part thereof under this Bank Guarantee only if _____________________ NREDCAP serves upon us a 

written claim or demand. 
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Signature   

Name   ,  

Power of Attorney No.     

 

For 

 [Insert Name of the Bank] ,  

Banker's Stamp and Full Address. 

Dated this day of , 20   

Witness: 

1. ………………………  

Signature 

Name and Address 

2. ……………………… 

Signature 

Name and Address  

Note: The Stamp Paper should be in the name of the Executing Bank and of appropriate value.  
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Format - OD 2 

FORMAT FOR INSURANCE SURETY BOND TOWARDS PERFORMANCE SECURITY 

(To be stamped in accordance with Stamp Act of India) 

(To be submitted by the Successful Bidder for issuance of Sale Order) 

 

Insurance Surety Bond No.:  

Date:  

 

To 

The Vice Chairman and Managing Director, 

12-464/5/1, River oaks apartments,  

CSR Kalyana Mandapam Road,  

Tadepalli, Andhra Pradesh 

 

 

Dear Sir,  

 

In consideration of M/s ___________________________________________ (hereinafter referred to as 

the “Successful Bidder”), having submitted its bid in response to the e-Auction document No.________ 

dated ____________ (insert e-Auction document reference No. and date) issued by New & Renewable 

Energy Development Corporation of Andhra Pradesh Limited (NREDCAP), having its registered office 

at 12-464/5/1, River Oaks Apartments, CSR Kalyana Mandapam Road, Tadepalli, Andhra Pradesh, for 

the work of “Dismantling of 2.50 MW Wind Farm Comprising 2 × 1,250 kW Wind Power Turbines and 

Sale of Dismantled Assets and Scrap Materials on “As Is, Where Is” Basis at Narasimhakonda, Nellore 

District, Andhra Pradesh”, and NREDCAP having accepted the bid of the Successful Bidder and issued 

Letter of Acceptance (LoA) No. __________ dated __________, requiring the Successful Bidder to 

furnish a Performance Security for due and faithful performance of all obligations under the Contract; 

 

We ______________ (Name and address of the insurer) having its Head Office at 

________________________ (hereinafter referred to as the ‘Insurer’, which expression shall, unless 

repugnant to the context or meaning thereof, include its successors, administrators, executors and 

assigns) do hereby guarantee and undertake to pay NREDCAP unequivocally, irrevocably and 

unconditionally, on demand any and all amount to the extent of amount up to and not exceeding INR 

_________________ (Indian Rupees ________ only) on behalf of M/s 

____________________________ (insert name of the Successful Bidder) at any time up to 

____________________________ (insert date) without any condition, demur, reservation, contest, 

recourse or protest and/or without any reference to the Successful Bidder. Any such demand made by 

NREDCAP on the Insurer shall be conclusive and binding notwithstanding any difference between the 

NREDCAP and the Successful Bidder or any dispute pending before any Court, Tribunal, Arbitrator or 

any other authority. The Insurer undertakes not to revoke this Insurance Surety Bond during its currency 
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and or any period extended under the Contract, without prior consent of NREDCAP and further agrees 

that the guarantee contained shall be enforceable till NREDCAP discharges this guarantee.  

 

NREDCAP shall have the fullest liberty, without affecting in any way the liability of the Insurer under 

this Insurance Surety Bond, from time to time to extend the performance of the Contract by the 

Successful Bidder for the purpose of which, the Insurer shall be liable to extend the validity of the 

present Insurance Surety Bond without any demur, condition, protest and the Insurer shall at no point in 

time have an option of revoking the same, NREDCAP shall have the fullest liberty, without affecting 

this Insurance Surety Bond, to postpone from time to time the exercise of any powers vested in them or 

of any right which they might have against the Successful Bidder, and to exercise the same at any time 

in any manner, and either to enforce or to forbear to enforce any covenants, contained or implied, in the 

Contract Agreement between NREDCAP and Successful Bidder or any other course or remedy or 

security available to NREDCAP. 

 

The Insurer shall not be released of its obligations under these presents by any exercise by NREDCAP 

of its liberty with reference to the aforesaid or any of them or by reason of any other act or forbearance 

or other acts of omission or commission on the part of NREDCAP or any other indulgence shown by 

NREDCAP or by any other matter or thing whatsoever which under law would, but for this provision, 

have the effect of relieving the Insurer.  

 

The Insurer also agrees and undertakes that NREDCAP at its option shall be entitled to enforce this 

Insurance Surety Bond against the Insurer as a Surety, in the first instance without proceeding against 

the Successful Bidder and notwithstanding any security or other guarantee that NREDCAP may have in 

relation to the Successful Bidder’s liabilities.  

 

The Insurer hereby agrees and acknowledges that the NREDCAP shall have a right to invoke this 

Insurance Surety Bond in part or in full, as it may deem fit.  

 

The Insurer hereby expressly agrees that it shall not require any proof in addition to the written demand 

by NREDCAP, made in any format, raised at the above-mentioned address of the Insurer, in order to 

make the said payment to NREDCAP.  

 

The Insurer shall make payment hereunder on first demand without restriction or conditions and 

notwithstanding any objection by _____________________ (Insert name of the Successful Bidder) and/ 

or any other person. The Insurer shall not require NREDCAP to justify the invocation of this Insurance 

Surety Bond, nor shall the Insurer have any recourse against NREDCAP in respect of any payment 

made hereunder.  

 

This Insurance Surety Bond shall not be affected in any manner by reason of merger, amalgamation, 

restructuring or any other change in the constitution of the Insurer.  

 

The Insurer acknowledges that this Insurance Surety Bond is not personal to NREDCAP and may be 
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assigned, in whole or in part, (whether absolutely or by way of security) by NREDCAP to any entity to 

whom NREDCAP is entitled to assign its rights and obligations under the e-Auction document. 

 

Notwithstanding anything contained hereinabove our liability under this Insurance Surety Bond is 

restricted to INR ____________ (Indian Rupees _____________________ only) and it shall remain in 

force up to and including ______________________ and shall be extended from time to time for such 

period, as may be desired by M/s __________________(insert name of the Successful Bidder) on whose 

behalf this Insurance Surety Bond has been given.  

 

Dated this ____________ day of __________________ 20___ at_________________  

 

___________________ 

(Signature) 

 

___________________ 

(Name) 

 

___________________ 

 

(Designation with Insurer stamp)  

 

Email id of the Branch for confirmation of this Bond: ___________________ 

 

Power of Attorney No. ___________________ 

 

Date: ___________________ 

 

Witness:  

1. ____________________  

(Signature)  

____________________ 

 (Name)  

____________________  

(Official Address) 

 

2. ____________________  

(Signature) 

____________________ 

(Name)  

____________________ 

(Official Address)  
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Notes:  

1. The Insurance Surety Bond shall be from an Insurer as per guidelines issued by Insurance 

Regulatory and Development Authority of India (IRDAI). 

2. NREDCAP shall be the Creditor, the Successful Bidder shall be the Principal debtor and the 

Insurance company/Insurer shall be the Surety in respect of the Insurance Surety Bond to be issued 

by the Insurer. 

3. The Insurance Surety Bond should be on Non-Judicial stamp paper/e-stamp paper of appropriate 

value as per Stamp Act prevailing in the state(s) where the Insurance Surety Bond is submitted or is 

to be acted upon or the rate prevailing in State where the Insurance Surety Bond is executed, 

whichever is higher. The Stamp Paper/e-stamp paper shall be purchased in the name of the Insurer 

issuing the Insurance Surety Bond. 

 

 

 

 

 


